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1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990

A%t (10{&EKIL) 174 205 265 503 501 817 1366 1877 1405 1788 2128 1796

BB (%)
usD 58.85 66.46 8022 83.91 7830 79.94 70.86 6292 4135 4167 5522 3842
DM 2749 1758 6.17 646 806 520 703 9.1 1068 1326 7.71 1024
c$ 271 132 260 238 214 269 212 272 427 733 587 351
DAl 179 269 159 123 150 121 044 053 078 117 108 072
GBP 167 474 204 167 429 485 447 565 1068 1320 869 11.97
Frfr 213 430 200 081 186 128 129 211 507
Lira 016 050 084 164 295
JPY 119 046 146 483 986 1609 889 733 1292
ECU 163 437 360 505 378 6527 626 592 99

41
S 0f&FIL) 200 175 213 252 271 278 312 394 403 483 429 469

Tt (%)
FAYH 21.87 16.04 35.62 2389 1749 1543 1571 17.26 1836 2091 21.91 17.70
AALR . 4745 4267 38.16 44.92 4991 47.19 4776 5888 60.30 54.45 4336 4861
B 1331 6.70 1278 13.17 1423 1752 20.19 13.20 1017 1387 19.11 16.42
i o 1311 2749 559 837 969 871 545

a—-n{t

BRHO0BEAL) 257 292 517 494 872 1372 185.1 1416 1844 2237 2121

BRI (%)
HIEma 72.37 64.04 7041 5891 4679 5328 6224 6476 6866 5592 61.24
FRN 1362 2603 2398 2854 3842 4009 2523 805 1269 1198 26.97
- 30 B
752 ME 077 324 310 197 8.27 1624 1535 2995 971
-0 1401 890 271 668 528 350 319 918 293 206 203
FEHRTS M 103 213 263 642 117 108 177 038 009 005

&Y F R (%)
FA)H 190 222 262 132 269 274 199 141 85 69 93
A& 63 99 42 96 112 102 123 233 209 367 221
AEYR 63 42 22 34 51 103 101 69 128 102 97
wEAY 02 29 48 21 20 53 59 56 41 30
IS5VA 84 72 143 115 82 719 67 50 18 50 81
hr5 50 168 134 78 54 53 78 42 51 43 23
ERrHA 185 135 123 199 97 89 71 104 88 76 107
FDit 365 260 245 208 314 280 308 302 305 252 348
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£3 a—-0-2uh—ro—VEBNERES v+ (1970 £££)

1977
o T B3 .
#CB 7 84.01 3CB ] 77.32 %CB 5 60.33 KCB 5 56.33
F1y 2 1199 KA 2 1067 B% 1 2443 Hh+H 2 18.76
AFYR 1 398 750 1 634 HhF4H 1 787 A¥YR 2 16.63
1¥YRX 1 564 AXUYR 1 6.13 ISR 1 8.27
Kqy 1 5.96
i 2. S 5.26
&) #1iclEL,
tli#r) McDonald, Robert P., International Syndicated Loans, Euromoney Publications, 1982, p. 65
& 0 ek,
®£4 PRARGEESHEI—0/ — FRATEEOHR
1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(B 10MBRIL)
hRARTREN
R 74 70 88 70 91 114 93 66 25
a—-0RH 908 602 532 541 433 803 1162 1145 1157
Bt 783 799 1459 982 672 620 61.1 524 917 1255 121.1 1182
BEAER (%)
usD 945 930 893 882 796 669 625 670 651 642 700 584
DM 20 18 18 15 15 27 21 30 24 28 35 69
GBP 12 14 11 28 41 45 34 64 147 174 113 164
JPY 06 00 11 37 74 163 185 161 108 61 53 19
A—n/—+IadSh
NIF 35 174 344 248 290 144 55 441
MOF 80 150 132 196 83 13 22
a—a/—pk 09 64 174 91 83 51 23 16
Dty 26 30 20 25 1.1 10 19 03
BA 18 58 21 20 06 1.1 0.2
CPI\yH 7y 30 28 44 16 04 06 06
Z0it 12 28 20 09 12 11 23 14
a—[acpP 126 590 558 571 541 474
ZTDOMh5IREL 106 86 152 195 191 173
MTN 1.7 80 126 155 156

FE) (BT IR &3 1983 4% TR 1983 FERD L — b TN, 1984 iE» S 1987 HEE T
121986 KD L — b TIHIE, ZFhLI%(E 1990 SERD L — b TR,
181 OECD, Financial Market Trends 5% & 9 (%o
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£5 A—DEEENERHES v+ T (1980 FHK)
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Competitiveness of US Financial Institutions in
the International Capital Markets during the 1980s

Mitsushiro Kamino

Summary

During the 1980s, US financial institutions had the edge in creating new finan-
cial products and using them in designing innovative deals for their existing and
potential customers. By copying those new products, financial institutions from
other major countries not only succeeded in defending their territories, they also
assaulted on the territories of US financial institutions. Nevertheless, as the
competition made new products cheaper and more liquid, especially in US dollar
markets, it became easier for US financial institutions to package those products
into customized deals. Their expertise nurtured in the divided home market also

gave US financial institutions an upper hand.
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